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Presentation

. Where these Price Targets come from
. Understanding Time Horizon

Using Key Price Levels
Mid-Point Averages for Trend Definition
How to interpret Linton Price Targets

Demonstration on Bloomberg

Watch this Presentation and Demo at:
www.updata.co.uk/bloomberg-targets
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http://www.updata.co.uk/bloomberg-targets

About David Linton

1980s - Started out trading London Traded Options
1990s - Founded Updata Technical Analysis Software

2000s — Qualifications CFTe, MSTA, MFTA cuD»
2010s - Training — STA, Courses, Cloud Charts “@

Regular Commentator and Conference Speaker




More Recently

Announced Linton Price Targets at IFTA 2023
Launched Linton Price targets on Updata Analytics
Joined Trevor Neil - ex Head of TA at Bloomberg
Launched Linton Price targets on Bloomberg
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Targets have been Peer Reviewed
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Figure 2: How point and figure patterns might leok in simple line chart form.
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The Problem with Point and Figure
Charts Today

Paint and hgure charts slowly fell out of favour with the
birth of modern computing and telecommunications. The need

targets seeks to address is this main shortcoming by placing.
point and figure style price targets an time-based charts and
projecting them into the future.

offa highar a low point in prices. A pullback of t least 3 baxes
locks the thrust column and therefore the price target. A move
of at least one bax above {in the case of an upside target off 2
law) ar one bax below (devnside off 2 high) ‘activates’ the price
target. Here the buyers and sellers respectively are confirmed.
Comversely s mave below the base of an upside target column, or
above the top of a downside column 'negates the vertical target.
In this case, the buyers and sellers have been superseded by
subsequent events.

The price projection following the point and figure 3-Box
method is relatively straightforward, The standard projection
used is twice the eriginal move from the top of the initial thrust
level. This derives from the 3-Box construction devised by
Cohen, whereby the initial thrust count 15 a third of the overall
price count projection. But there is no reason to limit the Target
Frice Factor ta the value to 2. Avalue of 1 could be used in the
case of consolidation patten where the mave aut of the pattern
is roughly equivalent to the move inta the pattern. Avalue of
1.618 could be used for Fibonacci Retracements or Extensionsor
avalueof 2 x log, can be used to deal with increasing box (unit)
sizes as price changes. Figure 3 shows an example of a target

for thisshorthand methed of recording price information was
with the ical shility d retrieve
large volumes of real-time and historical price data. Foint and
figure charts are alsa hard to computerise and very few software
systems are ahle to produce them on a computer screen properly.
For the newcomer, point and figure is hard to understand and
does not appear to offer additionz| value to other tachnical
analysis techniques.

One of the biggest advantages of point and figure charts isthe
ability to project vertical price objectives. But because there isne.
time axis ona Pointand figure chart, there is no way of knowing
when avertical price objective may be reached Point and figure

Deconstructing Point and Figureto a
Time-Based Chart

To place Point and figure price targets on a time-based chart,
we first need to relate the condition: the vertical
«count targets. Figure 2(a) shows a typical Point and figure Double
Top Buy pattern with a vertical upside target generated from 2
low point in price. A price low in point and figure terms is where
the base of the columnof 0's is lower than the previous calumn
F0's Figure 2{b) shows  schematic diagram of how the pattern
in Figure 2(s) might appear on a time-based line chart. Figure 2(d
shows how & point and figure Double Botzom Sel pattern may
lnok asa line chart.

factarof 1.0 on the DAX Index,

Figure 3: Using a target projection factor of 1 for the move inte and out of a conselidation phase in prices.

price targets have no time scale. The idea that Linton Price
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Where the Price Targets come from
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The Point and Figure Chart
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Recording Price Data over 100 years ago
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Early ideas exploring price congestion and thrusts
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‘Exterior ballistics is that part of the science of ballistics in which the motion
of the projectile is considered after it has received its initial impulse.’
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A Necessary Shorthand
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A necessary trading shorthand, became a noise filter
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Unambiguous Buy and Sell Signals

Double Top BUY Double Bottom SELL

X <4— Buy o
X X O X O
X 0 X O X O
X 0 X O X O
X O o) o)
X O ¢<— Sell
Not to be confused with
A.W. Cohen, 1947
Double Tops and Double Bottoms Patterns 4
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The Vertical Count Target Method

THE VERTICAL COUNT
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Point and Figure Charts
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But Point and Figure was much harder to computerise...and construct properly
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The Internet changed everything

Every price and trade could be recorded, no need for a shorthand...
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The Problem with Point and Figure Charts

Proper charts are not easy to get now

. The charts are not easy for the newcomer to learn
. Considered old fashioned — short hand not needed
. There is no time in the charts (x axis is reversals)

-I>ool\>_—\

o1

The Price Targets have no time frame when to be met
. Hard to know when a Target is failing with time

o)

Nothing wrong with the method, just deemed to have been largely superseded <
updata



Applying the Targets to Time Based Charts
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Understanding Time Horizon

Important when considering Price Targets
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What's your Time Horizon?

ULTRA VERY SHORT MEDIUM LONG ULTRA
VERY LONG

SHORT SHORT TERM TERM TERM LONG
Chart Interval* | Tick-1 min | 5-10 mins | Hourly Daily Weekly Monthly | Quarterly
Predict Forward | Minutes Hours Days Weeks Months Years Many Years
Lookback Hours Days Weeks Months Years |Many Years| Decades
SHORT TERM TRADER | SHORTTERM | MEDIUM LONGTERM | VERY LONG
LOMNG TERM INVESTOR SHORT TERM MEDIUM LOMNG TERM VERY LONG

Chart Time Frame is also a filter
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Identifying Key Price Levels

Important when they line up with Price Targets
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How do we define Support/Resistance?
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with Targets

& = options

Watch for Levels lining u
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Settings are fairly straightforward
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Trend Definition and Targets

Price Targets with the prevailing trend should be favoured
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The Mid-Point Average

& =options - @ X

G Generic 1st ‘NG’ Future Cor X =+

< > | Generic 1st 'NG' Future Comdty »

¥ Message R~ 7~

G v | Related Functions Menu ¥
0
[Z G 9: Graph 9

96) Actions + 97) Edit ~
2]

NG1 Comdt
04/08/2024|=8 10,03 /2024 |=RESSI ocal CCY B
Study [KCHIAEg s Period K4
v Table Add Data « ¢ Edit Chart &2
»3.500

1D 30 IM 6M YD 1Y 5Y Max Dailly ¥ I~ &

APPS LIN <GO>

i Track -~  Annotate. .= News . Zoom
O Reset

M NG1 Comdty - Last Price 2.938
M Linton Average (NG1)  2.559
" May3l  Junl4 = Jun28  Jul15 Nov15 ' Nov29  Decl6

Feb29  Mar15 | Mar 28 Apr 30 " May 15

Jul 31 " Aug 15 TED Sepl6 = Sep30 | Octl5 ' Oct 31
2024

)
updata

Plots the Mid-Point of the Trading Range of the last ‘n’ Bars (Here 21 days)




Settings are V
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Interpreting the Price Targets

Taking Time Frame, Linton Levels and Trend into account

 Time Frame
« Support & Resistance
* Trend State

)
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Part of the Point and Figure Technique
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Definition of a Point and Figure
Breakout/Breakdown

Double Bottom SELL
Double Top BUY

/ 1 UNIT

3 UNITS \A J 3 UNITS
O <4— Sell

\ [ 1uNIT

00000
X X X
©00O0O0

BOXES replaced with UNITS of Price
Reversal (by 3*) and Break (by 1) a filter
Becomes Rules Based *variable
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Targets are about Thrust

KEY INGREDIENTS

To throw a ball a
long way, you have
to pull your arm
right back first

_ The Greater
The Bigger the the Upside
Initial Buying Move  pgtential

3 — A ‘minimum move’ above the Initial Buying Thrust

N

2 — A ‘minimum pullback’ to a Higher Low

1 — An ‘uninterrupted’ Initial Buying Thrust off a Low

updat?
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Target Structure - Rules

________________________ Price Target
"""""""""" £ Thrust Potential

Resultant Thrust

/

TREND

______________________________________________ Bulls Confirmed
Min 1 Price Unit (Box) l Target ‘Activated’

Min 3* Units

Pullback ‘locks’ column
Creates Target (*n units)

------------------------------------------------------- ‘ :\Initial Buying Thrust

The ‘Setup’

updat?
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The Target principle is simple
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Linton Price Targets Explained

. Understanding Target Status
. Unit Size — Sensitivity and Time Horizon

. Time to Target Methods

1

2

3. Target Price Projection Variables

4

5. Price Targets — Increasing Accuracy

6. Recommended Settings - Default
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Understanding Target Status
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Target Notation
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Status of Upside Price Targets

Target Achieved
Target Price Level (T) — ,"‘ —

K Target Exhausting
L

Activation Level Target Activated

—

/ .
/ 7
t 7
Reversal Low \ Al
\\

> ""\'V\' """"""""""""""""""""" -
"""""""""""""""" N \\\\\
\ .
e = Target De-activated
\\ \\ 1
_______________________________________ RN

Price (P) line

Price Low Level (L) .

__________________________________________________________________ Nmmmmmmmmmmmm oo

O, rget Negated

Target In Train
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Status of Downside Price Targets

4 Target Negated
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Target Status Settings on Bloomberg
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Target Activation
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Always best to wait for a Price Target to be activated u pq a 1';a



Target Negation AFTER Activation
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Target Negation BEFORE Activation
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More common than Negated after Activation — hence always wait for Activation
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1Ize IS based on Pr

G British Pound Spot Curncy X =+
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Related Functions Menu ¥ M Message
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Arithmetic Unit Size — the rule of thumb is start with a sensible Unit Size near 1% of the price
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< > | Gold Spot $/0z Curncy v | G v

Unit Size — Sensitivity
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Using True 1% Log of Price
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Unit Size varies as Price changes which can lead to exaggerated Upside
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Close Prices v High/Low Prices
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Point and Figure traditionally recorded every price tick — High/Low gets closer to that
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Unit Size and Time Horizon

ULTRA VERY SHORT MEDIUM ULTRA
VERY LONG

SHORT SHORT TERM TERM LONG
Chart Interval* | Tick-1 min | 5-10 mins | Hourly Daily Weekly Monthly | Quarterly
Predict Forward | Minutes Hours Days Weeks Months Years Many Years
Lookback Hours Days Weeks Months Years |Many Years| Decades

0.1% | 0.5% 1%

SHORT TERM TRADER SHORT TERM MEDIUM LONG TERM VERY LONG
LONG TERM INVESTOR SHORT TEREM MEDIUM LONG TERM VERY LONG

Chart Time Frame is also a noise filter
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Daily Chart edium Term
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0.5% seems to work best on Daily charts u p
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Hourly Chart — Short Term
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G Gold Spot $/0z Curncy X 4+ a Options

IGN N N N

€ > | Gold Spot $/0z Curncy ¥ | G ¥ | Related Functions Menu ¥ ¥ Message L~ 2~

o
XAU BGN Curnc 6) Actions + 97) Edit ~ [Z G 9: Graph 9
Period [N Range N 21:59 | S

Study * Unit Size (0. IR & Mylog Cal.. Units % Daily *
1D 30 1M 6M YD 1Y 5¥ Max@O60Minwv B i 5 Table Add Data « ¢ Edit Chal'trﬁl_ %

Start: 09/10 21:53 End: 10/12 16:43

M ¥AU BGN Curncy - Last Price 2613.39
M Close on 09/11 --—- 2511.76

XAU: Price =$2,620 | by 4 .
Unit=0.05% [ """ W4 2 e .

APPS ...... L|N<G> .............. |

18 19 20 04 07 08
Sep 2024 Oct 2024

N\
Highlights the different picture between medium and short term charts u pdata
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Weekly Chart — Medium Term
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Would not normally use Weekly for Point and Figure but has value with Time Projections u pdata
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Target Price Factor

e 1X

e 1.618X
The Bigger the Initial I::S“:;t:r e 2X
Buying Move P e 2 %Log X

Potential

* Any Factor X

* Pullback Factor
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Target Factor 1X — '‘Pattern’
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TA Rule of Thumb — ‘Move out of the Pattern roughly equal to the move into the pattern’
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Target Factor 1.618X —
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Target Factor 2X — ‘Classic P&F
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The original Point and Figure 3 Box projection method uppc!g]f;a



L =options - G X

B-Mail: +3

-?-

Target Factor 2X — ‘Log Scale’
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Log Scale means upside targets over exaggerated, Downside Targets under
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Adjusting The Pullback

<
/
/
— !
/
— /
| J/UNIT
!
/ The Pullback is like
/3 UNITS a coiled spring or
/ elastic
I k4
/
\ /)

3 Units comes from P&F 3 Box Method — The Bigger the Reversal the Bigger the Target
Smaller Reversals means more Targets, Bigger means Fewer
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Targets and Varying the Reversal
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3 is probably the sweet spot, 2 produces more targets, 5 too few and too exagge updata
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So should you use
Arithmetic or Log Scale Price Units
for the Targets?

/ ' 1 UNIT / "1 UNIT
l“ .l.“

3 UNITS 3 UNITS

ARITHMETIC LOG
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Crude Oil - Daily 10c
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Moves through psychologically important round $ levels are important to traders u pdata
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Crude Ol - 60 Minute 5c¢
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Can go right down to 1c for very very short term trading
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US Tech Stocks

& MUZOLCOM N Fauty X o

<> AHAZON.COM INC Eauity | G = | Related Fnctions Menu ¥

ed menu user not permitied for function [
il 94 Suggested Charts » 98 Actions + 9 Edit + i 2 o
5 < ) [ETHE -
a Units % Daity .
r T v s d . T O E G
sty - o e L : S e -

permitted for function Limited m for function - i
IV 11 Susmoote Charts 8 Actions » 31 Edit + & 60 Graph 9 W Suggested Charts + 10 Actons 2 GO Gragh 9 H . 2 G9: Gragh 9
 (ERAEYEICT) /i 20 LU cosl (Y ] b Lo | 10/08 /20 > EEEE o x 49 < -
2 JLneor, brice] B -
F ST Gt Ot v ¥ ax e T SOt % O : il " - W o /i dert @ &

If in doubt use % Log - The defaults will choose Unit Size for you
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Key Points about Targets

e Targets are approximate — not all targets are achieved

* Targets pointing to key price levels increase likelihood R/S

* Multiple Targets pointing to same price area — clustering

* Nearest Targets must be met first, beware improbable ones
* Targets not reached/exceeded - indicate bullish/bearish

* Can have opposing targets — favour with trend

* Understand Negation and Activation

Predict the Price



Time to Target

The Greater Target Price is about
the Upside ‘ ’
Potential Factor
The Bigger the Initial And probat?ly _ Target Time is about
Buying Move the longer it will ‘Method’

take

How Long?

In Point and Figure charts — First Rule - Targets have no time scale

updata



AW e

Five types of Time to Target Projection

Price/Time Ratio — simplest and preferred —
Resultant
Thrust Angle Move
. . : How Far? — .,
Follow the Price

Historical Average of Achieved Targets @~ —p 7
Initial =
Study Propefr-ty Hanager—intn Price Target - ThrUSt HOW Iong?
12 [.llsp’.ay 13) Description T|me to Ta rget
‘Method’

y 0.5
Adav () ()
[Time Price Movemer ~

Time Price Movement
Thrus

e To Target Average

( nit Size From C... & Enabled
ent Prope ; as your Defaults .
i~ —— There will be more i ~
up ata
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- Price/Time R

G Generic 1st 'HG' Future Cor X 4
Study Property Manager - Linton Price Target

12 Display 19 Description

< 2 | Generic 1st 'HG' Future Comdty ¥ | G v | Related Functions Menu ¥

£ = Options

Time/Price Unit Ratio Up .
i i Time/Price Unit Ratio Down ] &
HGl Con-l t gﬁ) ACtIDnS v gn Edlt v uste Luy Laluaomun | v | LIIU;J-I.CL; E G 9: Graph 9
Show Unit Size On Chart = Enabled )

04/11/2024(=ig 10,/09/2024 s JEYSM| ocal CCY |3
Study v Unit Size (0. [l = Is Log Cal. Units % Daily 4 &= Default Unit Sizes
RS << . Edit Chart B2 3F

1
1D 30 1M B6ME YID 1Y 5 Max Daily v |~ 8 ~ Table = Percentage (Log Scale)
M HG1 Comdty - Last Price 441.95 Unit % Daily
Unit % Intraday

H ( ; 1 . O 5 O/ ' B % Of Last Price (Arithmetic)
. " 0 Units % Daily 8
F-500

Units % Intraday

Save Current Properties as your Defaults
Update

480

APPS LIN <GO>

N
*Default - A Unit of Price/Unit of Time (a Bar) — This is 1 to 2 (1% every 4 days) — Has that been right? updata




Price Time Ratio

G Generic 1st "HG' Future Cor X =+
Bflil: »7
Ry 2~

€ > | Generic 1st 'HG' Future Comdty v | G v | Related Functions Menu ¥
&
[4 G 9: Graph 9

HG1 Comdt 06) Actions ~ 97) Edit ~
5

04/11/2024 =8 10/09,/2024 =S| ocal CCY Jd
Study v Unit Size (0.. @ ® Is Log Cal.. Units % Daily e
Add Data « ¢ Edit Chart 2 %

10 30 IM[6M YD 1Y 5Y Max Daily v I~ i - Table

M HG1 Comdty - Last Price 439.70

HG1: 0.5%
Price/Time Ratio 1

520

500

=480

N
A Unit of price/Unit of Time (a Bar) — Thisis 1 to 1 (1% every 2 days) — Better? updata
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2 — Thrust Angle/Target Angle

Study Property Manager - Linton Price Target _ )

G Generic 1st 'HG' Future Cor X IS8 _ § _— L =options 5

12 Display 13 Description

[ Fs | [ PRINT | B-Mail:

€ > | Generic 1st 'HG' Future Comdty v | G * | Related Functions Menu ¥ Unit _5129 (O'[_] = fﬂ\ute)
Target Time Projection Mode .
Calculate Using -

Reversal Factor o
MG GO 06) Actions » 97) Edit Target Price Factor [% G 9: Graph 9

104/11/2024 =8 10/09/2024 S IAEM Local CCY kg Show All Targets Enabled s

Study ¥ Unit Size (0. XY Is Log Cal. Units % Daily # Number of targets to show

1D 3D 1M S YID 1Y 5Y Max Dailyvy |l ~ Table = Thrust Angle « # Edit Chart & %

M HG1 Comdty - Last Price 440.20 Target SloDe Factor Up

’ Target Slope Factor Down

H G 1 - Save Current Properties as your Defaults
n Update
F500
[hrust An g le |

Up3,Down6 , | ‘

Takes no account of time to activate — Targets not parallel

updata\
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3 — Time to Activation

Study Property Manager - Linton Price Target
& =options X

G Generic 1st "HG' Future Cor X = 11) Settings 17 Display 13 Description —
: e | ' . [EMail: =7 ]
< > | Generic 1st 'HG' Future Comdty ¥ | G | Related Functions Menu ¥ Target Price Factor B 7~

Show All Targets Enabled

Number of targets to show &
HG1 Comdt 96 A{ B Thrust Angle [4 G9: Graph 9

[04/11/2024 [0 10/09/2024 =38 M L ocal CCY & Target Slope Factor Up 5

Study [EiMgarEsd~ Unit Size (O... ® Is Log Cal. Units % I Tarant €lonn Eactor Don IS 71
10 30 1M (6M YID 1Y 5Y Max Daily v |~ i M Table . - . . Add Data ¢« # Edit Chart 52 %
& Time To Activation =

e e e Target Time Multiple Up
H ( ; 1 - Target Time Multiple Down

= 1argels rouowing rFrice

Ignore Last n Periods

Ti m e to ACtivati O Save Current Properties as your Default‘lslpdate S
I 180,38

=430

APPS LIN <GO>

N
Nothing to do with speed of Thrust, a function of Time taken to Activate updata
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4 — Follow the Price

G Generic 1st "HG' Future Cor X =+
Study Property Manager - Linton Price Target |:|

€< > | Generic 1st 'HG' Future Comdty » | G v | Related Functions Menu ¥ 11 Settings 12 DiSD].B‘_V 13 DESCﬁDﬁDn

Qv 2+

Lnit Cizn {00 — Autn) .l &
. . R [Z G9: Graph 9

HG1 Comdt 96) Actions ~ 97) Edit ~ - R -
(0% 1172004l 107117202 LI Locol CCY B Target Time Projection Mode REINEENECRIN - =
Study v Unit Size (0. X ® Is Log Cal. Units % Daily £ Calculate Using [Coscle -

1D 3D 1M [6M YD 1Y 5Y Max Daily v i~ |4 +  Tabl Add Datt « . Edit Chart &2
. o Reversal Factor N oo S8
: HG1 Comdty - Last Price 448.30

Target Price Factor e

H G 1 : Show All Targets Enabled

Number of targets to show
I I t 1 O B B Thrust Angle
g nore aS a rS Target Slope Factor Up 500
Target Slope Factor Down
E Time To Activation :

Save Current Properties as your Defaults 480
Update

+

|
APPS LIN <GO>

May 15 May 22 May 31 Jun 7 Jun 14 Jun 21 Jun 28 Jul 8 Jul 15 Jul 23 Jul 31 Aug 8 Aug 15 Aug 23 Aug 30 Sep 9 Sep 16 Sep 23 Sep 30 Oct 8 Oct 15 Oct 23
2024

~
Here we just adjust the target as we go, ignoring last n bars so we see divergence from target updata
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5 — Historical Average

= Opti T

G Generic 1st '"HG' Future Cor X 4 - — — - — 2 Options

Study Property Manager - Linton Price Target Rlocabcsg) Mail

F'I FE F3 FA 1P fmemc |: . E ] . i | Bloomberg Mail |
- : 11) Settings 17} Display 13) Description
< 2> | Generic 1st 'HG' Future Comdty v | G v | Related Functions Menu ¥ O 7~
Target Price Factor &
Show All Targets Enabled 3

2 G 9: Graph 9;
Number of targets to show ks P

=]

L
HG1 Comdt 06) Actions ~ 97) Edit]

04/11/2024 =8 10/11/2024 =AM Local CCY ki = Thrust Ancl
Study * Unit Size (0... M Is Log Cal.. Units % Daily K4 rust Angle
10 30 1IM 6M YD 1¥ 5Y Max Dailyv |~ i& - Table Target Slope Factor Up Add Data & #EditChart = %

B HGL Comdty - Last Price 447.80 . Target Slope Factor Down

B Time To Activation

H ( ; 1 o Target Time Multiple Up
. Target Time Multiple Down

B Targets Following Price +500

A T' t Ignore Last n Periods 5
Ve I I I Ie O ! Save Current Properties as your Defaults

Update

520

480

APPS LIN <GO>

Apr 30 " May 15 " May31  Junl4 ' Jun28 ' ' ' ' ‘ ‘ ' " Nev1s ' Nov29

N
Average of number of Targets — uses number of targets configured — Up and Down updata
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Gold — Average last 50 Targets

G Gold Spot $/0z Curncy X |4 Q. = Options

N N N N

< » | Gold Spot $/0z Curncy ¥ | G v | Related Functions Menu ¥ ¥ Message

I o
XAU BGN Curnc! 06) Actions ~ 97) Edit - [A G 9: Graph 9
04/17/2024 =1 10,/14/2024|=IXSM | ocal CCY K2 2]
Study v Unit Size (0. [ ® Is Log Cal. Units % Daily K4

1D 30 1M [6M YID 1Y 5Y Max Daily v I~ & v Table Add Data « . Edit Chart 52 ¥

Track Annotate News Zoom
O Reset

Il XAU BGN Curncy - Last Price 2659.55

XAU: Ave Time
to Target

"'5...{’% ", ﬁf e‘“p“’p‘fw@ ”’*’““ Wi, f‘j }M - Wf'm /

APPS LIN <GO>

When were Targets met historically — How long did it take — Slope? updata
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Gold — Average last 50 Targets

G Gold Spot $/0z Curncy x 4
¥

-]
G v | Related Functions Menu ¥

< > | Gold Spot $/0z Curncy v
k]

XAU BGN Curnc 96) Actions ~ 97) Edit ~
04/11/2024|=8 10,/13/2024 =SS MM| ocal CCY R
Unit Size (0. [l ® Is Log Cal.. Units % Daily K4
Add Data ¢ . Edit Chart 52 %¢
Zoom

Bl infon Price |
1D 30 1M [6M YD 1Y 5Y Max Daily v |~ & - Table
Track .« Annotate News

O Reset

M XAU BGN Curncy - Last Price 2656.59

XAU: Ave Time
to Target

Pj dﬁwjﬁrﬂ“{s Fw{,ﬂmﬁﬂ;‘fﬂ v.lz'mj”““;.lirﬂ"wﬁf"}m;‘fw‘ v e gl
APPS LIN <GO>

N
Up Targets 2.2 units a day (1.1%) — Down Targets 6.9 units a day (-3.5%) uppq;amt;a




How Many Targets to Show?

| Study Property Manager - Linton Price Target

G Generic 1st "HG' Future Cor X = 12 Display 13 Description & =oOptions — ®
< > | Generic 1st 'HG' Future Comdty v | G ¥ | Related Functions Menu ¥ Unit Size (0.0 = Auto) ” Qv 2+
Target Time Projection Mode .
Calculate Using [ClosclN - &

L Y)Actions x| Reversal Factor [56 % Garh 9
Oa/01/2024 10 10/09/ 2024 gl ocal CO¥ iy Target Price Factor -
Study ¥ Unit Size (0.... ® Is Log Cal.. Units % Daily g -
1D 30 1M | 6M YD 1Y 5¢ Max Dailyw i~ [ - Table Show All Targets Enabled « ¢ Edit Chart &z %%

B HG1 Comdty - Last Price 439.70 Number of targets to show

. (o) B Ihrust Angle
H G 1 . O . 5 /0 Target Slope Factor Up
Target Slope Factor Down

B Time To Activation L co0

P rl Ce/TI m e Ratl O 1 Save Current Properties as your Defaults

Update

=480

~ APPS LIN <GO>

Sep Oct Nov Dec

N
This normally depends on chart zoom or if you want to look back and see how well they worked updata
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Increased Accuracy of Targets

Taking Time Frame, Linton Levels and Trend into account

* Time Frame
* Support & Resistance
* Trend State
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Clusters of Price AND Time

G AMERICAN EXPRESS Equity X =+ L = Options

< > | AMERICAN EXPRESS Equity ¥ | G v | Related Functions Menu ¥ ¥ Message Qv 2?2~

L &

AXP US Equi 94 Suggested Charts » 96) Actions » 97) Edit ~ [Z G 9: Graph 9

04/16,/2024 =8 10/14/2024|=RCSFM| ocal CCY K3 2]
Study * Unit Size (0... X © Is Log Cal. Units % Daily 4
10 30 1M (6M YID 1Y 5¥ Max Dally v b~ s - Table Add Data 4« . Edit Chart = 3%

Annotate Zoom
O Reset

W AXP US Equity - Last Price 276.16

Amex: Price/Time 2

APPS LIN <GO>

Mar 15 Mar 28 Apr 15 Apr 30 May 15 May 31 Jun 14 Jun 28 Jul 15 Aug 15 Aug 30 Sep 16 Sep 30 Oct 15 Nov 15 Nowv 29 Dec 16

N
Multiple Price Targets pointing to the same Price Area and at Similar Times updata
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Multiple Targets are Stronger

= Opti - 3
G Generic 1st "KC' Future Cor X 4 ey Options !

€ > | Generic 1st "KC' Future Comdty v | G v | Related Functions Menu ¥ M Message

(v
KC1 Comdty | 96) Actions ~ 97) Edit ~ [Z G9: Graph 9
04/11/2024|=8 10,/14/2024]=§KSIPII ocal CCY [d a1
Study » Unit Size (0.. B ® Is Log Cal.. Units % Daily K4
1D 3D 1M [6M YID 1Y 5Y Max Dalyv |~ & A Table Add Data « ¢ Edit Chart & %F

i Track Annotate News Zoom
© Reset

M KC1 Comdty - Last Price 252.05

Coffee: Price/Time 2

ﬂ ’
../"  APPS LIN <GO>

Oct Dec Jan Feb Mar Apr May

Targets in Train - Follow the ‘Train Tracks’ Up

data\
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Resolving Conflicting Targets

G Generic 1st 'KC' Future Cor X = & =options _—

€ » | Generic 1st "KC" Future Comdty ¥ | G v | Related Functions Menu ¥ ¥ Message

\ 0
KC1 Comd 96) Actions ~ 97) Edit ~ [Z G 9: Graph 9

04/11/2024 (= 10/14/2024 |=IESIFM | ocal CCY R 5
Study v Unit Size (0... M ™ Is Log Cal.. Units % Daily K4
1D 30 1M [ 6M YID 1Y 5Y Max Dally v I [ v Table Add Data <« ¢ Edit Chart &2 ¥

. Track Al tate M Fil
M KC1 Comdty - Last Price 252.05 =3 finotete = oo

M Linton Average (KC1) 259.20 O Reset

Coffee: Price/Time 2

The Trend is your Friend — More upside Targets, but we fall before we rise — Remember Target Achievement up

data\
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& = Options

Always note Key Price Levels

G Generic 1st "KC' Future Cor X =
¥ Message Cv 2~

N N

€ > | Generic 1st 'KC' Future Comdty v

KC1 Comd 06) Actions ~
04/11/2024|=18 10/14/2024[=IESF | ocal CCY K
Unit Size (0... I & Is Log Cal. Units % Daily 4

Study v
1D 30 1M  6M YD 1Y 5Y Max Daily ¥ ~ & o Table
/ Annotate News Zoom
O Reset

o
[4 G9: Graph 9
s

[Add Data { # Edit Chart 52 %

G v | Related Functions Menu ¥

97) Edit ~

B KC1 Comdty - Last Price 252.05
M Linton Average (KC1)  259.20

Coffee: Price/Time 2

APPS LIN <GO>

|
updata

And get a handle on Resistance and Support




More Recent Targets Stronger

G NASDAQ 100 STOCK INDX In X = £  =optons _

< > | NASDAQ 100 STOCK INDX Index v | G v | Related Functions Menu ¥

NDX Index 94) Suggested Charts » 96) Actions » 97) Edit ~
04/11/2024 =1 10/14/2024 =080 ocal CCY [ 5
» Unit Size (0... Il ®© Is Log Cal.. Units % Daily 4
6M YD 1Y 5¥ Max Dailyw I~ ik - Table Add Data €« # Edit Chart 2 ¥

i Track Annotate News Zoom
O Reset

B NDX Index - Last Price 20271.97

Nasdaq: Price/Time 2

. . | . Y
Targets taking longer — New highs or new lows will favour targets updata
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More Recent Targets Stronger

G NASDAQ 100 STOCK INDX In X

NASDAQ 100 STOCK INDX Index v | G v | Related Functions Menu ¥ ¥ Message B~ ?~

! o
NDX Index Y4 Suggested Charts ~ 96 Actions ~ 97) Edit ~ [Z G 9: Graph 9
04/17/2024 (=8 10,/28/2024 =SS | ocal CCY R 5
Study - Show Acti.. Show Max.. Max Levels .. s

1D 30 1M 6M YTD 1Y 5Y Max Daily v |~ i v Table Add Data & . Edit Chart 5z ¢

Al tat = N Zi
M NDX Index - Last Price 20352.02 Lol s =,

M Linton Average (NDX) 20087.55 O Reset

Nasdaq: Price/Time 2

N
Break of levels will change everything. And Trend is an early clue. updata
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When Targets no longer valid

G Generic 1st 'C ' Future Conr X =+ L& = Options

=N = e

< 2 | Generic 1st 'C " Future Comdty ¥ | G v | Related Functions Menu ¥ ¥ Message @ 2~

s
96) Actions ~ 97) Edit ~ [Z G 9: Graph 9
= 10/11/2024 =0 ocal CCY | =]
Study 5 Show Acti.. Show Max.. Max Levels .. K
1D 30 IM [6M YD 1Y 5Y Max Daily v |~ | v Table Add Data & # Edit Chart = %%

Track Annotat N Z : z
rac] nnotate ews oom B C 1 Equity - Last Price 415%

Corn: Price/Time 2

Targets took much longer, not quite met — new Target with Trend...but up

data\
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Target Exhausted

G COCA-COLA CO/THE Equity X & = options

< > | COCA-COLA CO/THE Equity ¥ | G ¥ | Related Functions Menu ¥

O ERTi A V4 Suggested Charts »  96) Actions » %)) Edit ~

04/16/2024|=1 10/14/2024|=IESIS0| ocal CCY B b=
Study v Unit Size (0. Il ®© Is Log Cal. Units % Daily K4
10 30 1M [6M YD 1Y 5Y Max Dailly v I~ i v Table Add Data » # Edit Chart &2 ¥

B KO US Equity - Last Price 69.57 Track Annotate Mews Zoom L ]
M Linton Average (KO US)  70.8025 © Reset . Browse Data, Studies, Events, etc

Coca-Cola: gl . emE

E Linton Levels r

" " : : . E Linton Mid-Point Aver...
P rl Ce/TI m e 2 : | ® Linton Price Target(2..
: Bollinger(20,2,2)
: Volume
£69.57 |
SPX Index
Volume
Simple MA(15,0)

Volume
Simple MA{15,0)

APPS LIN <GO>

Jun 14 Jun 28 Aug 30 Sep 16 Sep 30

N
Target not quite met, bearish confirmation — trend change, level break updata
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Beware Improbable Targets

G US Generic Govt 10 ¥r Inde X =

L& = Options
€ > | US Generic Govt 10 Yr Index v | G v | Related Functions Menu ¥ % Message O 2~
Limited menu user not permitted for function

0V
USGGL0YR Index 96) Actions ~ 97) Edit ~ [4 G 9: Graph 9
[ 10/14/2022 [z 10/11/2024 IR ocal CCY [ 5
Study ¥ Unit Size (0. JPRS & M™gg Cal.. Units % Daily K4
1D 30 1M &M YID 1Y 5Y Gx Weekly v 9 s v Table

[Add Data « # Edit Chart = ¥
B USGGLO0YR Index - Last Price 4.1003 lescie-Yhanotte] i fitows) 2R oo

O Reset

US 10YR Yield:
Weekly 2.5%

APPS LIN <GO>

Sep

N
Likely either box size or time frame exaggerating targets updata
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Careful with Long Term Charts

& Gold Spot $/0z Curncy x 4 £ = Options

EAEaE3EA

€ 2 | Gold Spot $/0z Curncy ¥ | G v | Related Functions Menu ¥ ¥ Message G~ 7~

R
96) Actions ~ 97) Edit ~ [4 G 9: Graph 9

=8 10/11/2024|=IESISIM| ocal CCY [ 5]
Unit Size (0. JBERY — ™gog Cal..  Units % Daily K4

1¥ 5¢ Kix Monthly v B &2 + Table Add Data €« . Edit Chart G2 3¥
= ¢ Track —# Annotata 2= N e = 16000
M XAU BGN Curncy - Last Price 2656.59 rac nnotate iRl

Gold:
Monthly 5%

APPS LIN <GO>

2002 2003 2004 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Log Scale will dramatically exaggerate upside targets Up

data\
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Beware charts with big moves

G XBT-USD Cross Rate Curncy ¥  + Q= Options
- e
€ > | XBT-USD Cross Rate Curncy ¥ | G v | Related Functions Menu ¥

¥ Message Q- 72~

| . &
XBTUSD BGN Curnc 96) Actions + 97} Edit ~

[4 G 9: Graph 9
10/16/2022 = 10/13 /2024« SIS ocal CCY Jd 5
Study ¥ Unit Size (0. S0P ™. log Cal.. Units % Daily K4
1D 3D 1M 6M YTD 1Y 5Y Wax Weekly v B~ iz v Table

[Add Data « # Edit Chart & 3%
B XBTUSD BGN Curncy - Last Price 62650.63 e Taey] o i | & ers] 8 i
O Reset
| | |
B t g
ItColin.

APPS LIN <GO>

2035 2036

N
Likely either box size or time frame exaggerating targets updata
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Use with other Techniques

G Generic 1st "CO" Future Cor X =

€ > | Generic 1st 'CO" Future Comdty v | G v | Related Functions Menu ¥

| o
C01 Comd 96) Actions ~ 97) Edit ~ [Z G 9: Graph 9
04/16/2024 (= 10/14/2024|=|KSI-0| ocal CCY -]
Study * Unit Size (0.. i =@ 15 Log Cal. Units % Daily [l .~

10 30 1M 6M YD 1Y 5Y Max Dalyvy I~ & - Table )Add Data « # Edit Chart B2 %F

Track .~ Amnotate = N z
s fnotate s, - Zoom M CO1 Comdty - Last Price ~ 79.04 195

UBB(2) (C01) 80.48

‘New ways to move technical Analysis into the =i o o 55

M LBB(2) (CO1) 69 88

Brent Crude: il modern age without abandoning value created over

Price/Time 2 | the past lOuO years’ John Bollinger

? O‘WH “‘ i

" APPS LIN <GO>

Dec Jan Feb

N
All the time based indicators become available — unlike Point and Figure updata
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Settings on Bloomberg

Study Property Managar - Linton Price Target

17 Display 13 Description ® Time Up/Down — Slope =2*
”:E? Uit Ra oW [ J Log* O r‘ Arith m etic

™ Enabled

@ Enabled * Show Unit Size on Chart*

e Default Unit Sizes =0.5% Log*
- Daily/Intraday/Log/Arithmetic

0.05

Study Proparty Managar - Linton Price Target Study Property Manager - Linton Price Target

e Time to target Mode*
12 Display 13 Description 12 Display 13) Description )
Unit Size 0) g rice Factor ¢ Close*/H Igh - LOW
z tio 1 v nabled
: e Reversal = 3*
e Target Price Factor = 2*

o arget Tine Hullipie oun : Price/Time*, Thrust Angle, Time to
: Activation, Follow the Price,
Historical Average Time Taken

Save Current Properties as your Defaults Save Current Prop s as your Defaults
Update Update Cancel

N
Each of these have been covered in the Presentation - *Recommended Settings updata
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Settings Visualised

Study Property Managar - Linton Price Target

11) Settings 17 Display 13 Description

™ Enable
= Enalk

Study Property Manager - Linton Price Target

17 Display 13 Description

12 Display 13 Description 2.0

Enabled

-
2.0
7.0
2.0
2.0

our Detaults

Update Cancel

updata\
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We have back tested the Targets

ECX EUADEC4 (CFI2Zc1) Updata Analytics <updata

ECX EUADEC4 (D) 60 Minute Candlestick 9,26,52 Ichimoku  LPTs Upsides Activated 4 0.55  Linton Price Targets {0.55%x3) U{5.00) D{5.00) - PATENT PENDING 8 Apr 2024 | Ar
Updata Analyfics 11 ¢ Enterprise Edftion - Data by Rennftv Eikon TToUD
C: 63.39 +2.81 (4.63%) 3
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updata
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See the Targets for Yourself

Take a Trial

APPS LIN <GO>

* David Linton MFTA %Predy
« David@updata.co.uk N
« www.linkedin.com/in/david-linton-updata
* Bloomberg - dlinton1

David Linton @ o)
Founder, CEQ, Owner @ Updat:

onaon, Eng\an 1, Unite ingdom ontact In
500+ connections
/ N
| Add profile section ) [ View my pc

Watch this Presentation and Demo at:
www.updata.co.uk/bloomberg-targets

updata
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